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Abstract

Title Guideline for the Application of "Sufficiency Economy" Philosophy for
the Industrial Sector and for Compliance with the Requirements of

International Standards
Field Economics

Name Mr. Verakit Rantakittanawat Course NDC Class 62

The economic crisis in Asia in 1997, commonly known as the "Tom Yam Kung
Crisis" is a crisis that occurred primarily in Thailand and affected many other countries in
Asia. This crisis began in July 1997 and caused fears of economic collapse spreading
throughout the world. The failure of the financial system, which was partly due to Thai
government's decision to float Thai baht using a managed float exchange rate system,
resulted in a significant decrease of Thai baht value.

Thus, this research was aimed to study and analyze the approach to
apply "Sufficiency Economy" Philosophy (SEP) for the industrial sector and for
compliance with the requirements of international standards as the guideline to
recover from potential economic crisis. The principles of "Sufficiency Economy"
Philosophy according to His Majesty King Bhumibol Adulyadej, and the requirements of
international standards regarding organizational resilience were reviewed for the
solutions of economic problems.

This qualitative research was conducted by analyzing data both from the
primary and secondary resources to discover a comparable course of action between
the SEP principles and the requirements for organizational resilience.

The results of interviews with CEOs from 10 companies, namely (1) PTT Pcl.
(2) PTT Global Chemical Pcl. (3) The Siam Cement Pcl. (4) Thai Nam Tapioca Co.,Ltd. (5)
Dairy Home Co.,Ltd. (6) Betagro Co.Ltd. (7) Mitr Phol Sugar Corporation.Ltd. (8) Thai
Chemical & Engineering Co.,Ltd (9) Ban Ceramic Sanitaryware Co.,Ltd. and (10) Thaweeyont
Marketing Co., Ltd., revealed that the voluntary standard of the SEP principles should
become mandatory for the practical implementation. It was suggested that this
integrated guideline could reduce the impacts of any crisis and build up immunity for
all industries of all types and sizes. The research results could also be applied to any

organizations facing financial problems caused by the COVID-19 pandemic.
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