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Abstract

Title The Revision of Principles and Guidelines on Corporate
Governance of Thai State-Owned Enterprises
Field Economics

Name Mr. Chanvit Nakburee Course NDC Class 61

This research aims to study policies of Thailand, policies of Ministry of
Finance (i.e. the State Enterprise Policy Office (SEPO)) and principles and guidelines
related to corporate governance that can be applied and used as framework for
corporate governance on Thai state-owned enterprises (SOEs). The international and
domestic standards on corporate governance which this research focuses on include
G20/0OECD Principles of Corporate Governance, Corporate Governance: a framework
for implementation of the World Bank, Corporate Governance Code for listed
companies 2017 of the Securities and Exchange Commission of Thailand, and the
Principles of Good Corporate Governance for listed companies 2012 of The Stock
Exchange of Thailand. Each of them has principles and suidelines such as the
responsibilities of the board and CEO, sustainability and innovation, disclosure and
transparency, the rights and equitable treatment of shareholders and key ownership
functions and the role of stakeholders in corporate governance.

The researcher collects information from the above sources and from
SOEs’ interviews, and then compares with the SEPO’s Principles and Guidelines on
corporate governance 2009 in order to revise and update the SEPO’s Principles and
Guidelines on corporate governance into a new version so that the SEPO’s Principles
and Guidelines on corporate governance is consistent with the international and
domestic standards on corporate governance. The updated version includes 9
sections which are 1) the role of government, 2) the responsibilities of the board, 3)
sustainability and innovation, 4) the rights and equitable treatment of shareholders

and key ownership functions, 5) disclosure and transparency, 6) the role of



stakeholders in corporate governance, 7) ethics, 8) risk management and internal
audit, and 9) performance evaluation.

In sum, supporting SOE to adopt principles and guidelines on corporate
governance enhances SOEs’ potentials, efficiency and effectiveness of their
performance so that SOEs can bring about Thailand’s stability, wealth, and

sustainability.
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OECD

2. vanmsmiiuguanfalusgiamiavessuiA1stan (World Bank)
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3. nénmisffuguafansfindmiuuionannzideou U 2560 vesdiinay
AMZNIIUNITAAURSNNINILAaZRAIMUANNTNE (Corporate Governance Code for listed
companies 2017)

4. wénmsffuguaiemsiindmsuusemaazleu U 2555 vesmaamdnning
wiAsUsznelng (The Principles of Good Corporate Governance for listed companies
2012)
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ﬂﬂiLﬁu§ﬂ5Qﬂaﬁuﬁﬂﬁﬁgﬁuaqmi@mma%’auﬂa WU HaNTANEUNIUNNTTRY TngUsratAved
aaAnslumsanduianis Wudu

1.6 AMUTURAYUVDIAULNTTUNS (The responsibilities of the board)
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QLLaﬁﬁlmi (Establishing a sound legal and regulatory framework for corporate governance)
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2.7 msundesdnivesfieu (Protecting shareholder rights in mixed-
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Governance Code for listed companies 2017)
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(Ensure Effective CEO and People Management) fig AZNIINNITAITANTUNIT ANAIY
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aananannsndususzindlne (The Principles of Good Corporate

Governance for listed companies 2012)
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