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ABSTRACT

Title Financial Cooperation under the Belt and Road Initiative: Implications

on Thailand’s Economic Security)

Field Economics

Name Boonchai Charassangsomboon Course NDC Class 60

The Belt and Road Initiative (BRI) is one of the most crucial foreign policies of the
Government of China under President Xi Jinping’s leadership. It is considered as both
opportunities and challenges for countries along the BRI routes. Thailand, although not
geographically located in the BRI routes, is expected to be inevitably affected by the Initiative.
This issue is, therefore, challenging in terms of policy implementation. The study on the impacts
of the BRI will be useful for policy design to strike a balance between benefits and risks on the
country’s economic and financial security.

This study was conducted on a qualitative-based research and its objectives is
threefold (1) To compare and contrast the BRI with other multilateral cooperation frameworks
(2) To analyze the benefits and impacts of the BRI over regional and Thailand’s economy and
(3) To provide policy recommendation to cope with the impacts from Thailand’s participation
in the BRI. Content of this study is confined to financial coopeation under the BRI. Analysis of
the result of this study is based on literature reviews and in-depth interviews with 12
respondents working in economic and financial areas.

The study revealed that there are many differences between the BRI and other
multilateral cooperation frameworks in several aspects. The BRI put an emphasis on
connectivity. This reflects the expansion of China’s influence in Asian, African and European
region. It is found that the BRI provides Thailand and regional countries with opportunities in
many aspects. This is especially the case for Thailand at which is strategically located in ASEAN
and CLMV regions as well as the attempt of Thailand to intergrate the Eastern Economic Corridor
(EEQ) into a part of the BRI routes. Negative impacts which are considered major risks to the host
countries’ perspective include the influx of Chinese businesses to intensify the competitions
against local businesses. Thailand should enhance local businesses’ capability and
competitiveness and be prepared for the increased financial liberalization in a more strategic
manner. Also, proper financial regulation should be put in place. Thai people should have
profound understanding on how China implements its policy strategies in their partner countries
in order to reap economic benefits of the BRI for the country.
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6.0 LUNMSALES (Free Trade Area: FTA) iumsmiunguiitosniiundaanins
synialszmaaundn sudewdaninsnisinduniansinildlindaaning udaundndng
a1unsamnuAgnsIN1EaanInsInUsemAusnnaulaeg19dase deg1enissiunguluguuuy
WANITANET LU LUANISANATO LT (ASEAN Free Trade Area: AFTA) UoANAINITALET
aLsnuuile (North American Free Trade Agreement : NAFTA) 48nnadn1sAla@301Ldeu-3u
(ASEAN-China Free. Trade Agreement: ACFTA) \Judu

oo @nAINAANINS (Customs Union) 1un1ssunguitesniiunisaaning
seniaUsEmeaINdn wazamIn1sRaiunanIsAluULuuee 9 uenandl Ussmaaundn
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UBNINALLANWULVDIANN1NLATYFAINED UTsinaanfnasiosnniuulauignisiiios
mMsUnAseafisdtiy FavinduiandnudazUszimaazdesseusgnielisiunasiulneideiu
Snwmgnisrunguituiiiuldannisnurfedndunsduesanigoninfasaniyei 4
ety siudannmlsiendudunssinusemesng q Wadheiu
. #YAAN1INALATEZRAINNNTIANGN NMsTILngumaATugiadaduluiilea
msfnainiglunguiiy ansnsaviliAnmaasuamosaiainismaasugialdly o e fe
lb.0 MBS (Trade Creation) 9NMsUsEMAFNNBnaBnsaLiLin
dudlfogrnaiandssimaanndndu 4 anelunguiindalignain esannmsdreniaundn
NnuvawdnfiTifunugsluSunassdnifdunuem aelddoaunveanislininensluusime
pgafufianouuasndenissungy madsuulasiinanazdfiuatafinsmaasusia
Tagsu iesannUsemeaing q sgiinisutssudurhaunudiunglunman Wunssdana
anulaiSeulaeueuiiou ilinisdnasmsneinsduluegaiivszdnsam guilanaunse
FoAudlunafignasuaztisrisnainmsuilna
oo N1510891UUTAAN19N19AT (Trade Diversion) 31AN5AUSEINAANITA
Wasumsiiandsemauenngudsaansandndudlagnnin sndulsunaaundndu 9
aglunguildaldunindy iiesannisdrenisudnanunasndndsidunuslugunanandi
Funugs suidunaainnsanvidesniiunddmivaudiiidiandssmaanndnatel ungu
msdsunlasdinaridunsanaiadinismiaasugialagsu Wesanuseinasiig o laild
wUsuAusNaugIuey ldndanuanulauseulagseudieu ilvnsdaassnineans
Julvegnsluifiuszansam
o. WuAMUANREIRUN T AN I 5A
mo 32AUNI8LA 7 (Unilateral Trade Liberalization) tduuleunsve sy
Addunslaglifdeululainsede 9 fusanadu 4 lnessgeradaeifududussinnes
auanunisalvesUszmaiieyfsulnseairansugia wazifiunaniuaunsaliunguda

[y 1

Tudszinalunisuustuiuanslseine saudaldninenslun1snanog19nuIgauuInAINNITNe

[

N A a a e
ﬂ?ﬁﬁi@ﬁmﬁﬂﬁ%IEJ%umﬁ%@']u’]ﬂﬂjqﬂagﬂ']ﬂiﬁiﬂﬂqug

9



OXN

alo 5¥AUNINIA (Bilateral Trade Liberalization) 1udannassiuiuszning
Adgsassssnafiazieunatsdosifanianisén deluguresniBganinsnielinseu
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a.a 5¥AUNTN1A (Regional Trade Liberalization) 1un1silaaininisaves
naudsvmafidneglugfinnaientu ufazliegluenandnsiiasesu uwamaiatuneudngs
GATT wazdldifuguassaenisaniunisves GATT Sadmuslidudosniiunumnnii be
Yosunlyal GATT agslsimu nslanguussinaeiadmadasoussmauanngy sauds
o1agnihanldiitensinfuussmaguisiiiidngnarnvosmulnegde

o 5AUNNA (Multilateral Trade Liberalization) 1un1510aLa3n19n135A7
THunusemeiiiourilan WdUannamsensaun1sAEsLALINY Fadunsdaadauuntoyd
84 GATT Mseuniamndussdnismsilandmdunmeianan Wesanyilindsemalssu
Usglominnmadaainenisiogafuiilaglifinsfafulsemeaioguandonnas aenndos
munanUszynsulag LLamhstﬁﬁJma’%mamiﬁﬂﬁ%ﬁumsuuﬁugm%aﬁizL'ﬁsmﬂamﬁ%’mau
11NNIIN15ADTBINNTTAIATEING BealsAiniy LLuﬁWﬂﬂiﬂjgﬂLN%iyE}‘Uﬁiiﬂ‘wa’]ﬁlﬂizﬂﬁ
desnnilsmadnsanasandudiumnn dedssfunsiaundsemafiuansisiu msuszany
UselomiFnildenn wenani ludlagtudiinssuanuinmevesnmsdnrhanuanassesuny
@ dudtuldannnisneudiainnisasunudennasiudiugnsmanfiasegianiaiunldin
(Trans-Pacific Partnership : TPP) @935
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b Uszinatull (nnn@) Weanguassamanisisenineduliinniian Welmannsdiassening
Uszimanid Tudagdu n1siesanuanisdnaslainisvengvasun lngaasunquissiau
fusnndioannnisfaud wu n15Au3nng N1389MU N15AuATIMNTNEAUN e R T
lneninsy Aulusslavengseilou wasausiuiloluaving o

d1115UN19195919AY1AIINANAILYANITALES (Free Trade Agreement)
Dunlededyarszninedg lumsddunisienzussatennadlunisdnvimidlsdedygnde
ATuANaINIALESNN 1 atuiu aedesiduneunienseuiumsiidditanide nsesen Tavae
wuinlu o) maasaludiadeun (Text) uag b) NMsasadeyniu 1wy nsandnin1Baaning w3e
nsidngnatn Tnsduneunisiasndadudunou Ailnlenialissmanifiasadesosuay
anasfuluiFesiiiiuinezinysglowiunusene vioazsoudsussloviunusznmaielnlizy
Uselomifituihddyniuiusana lnenendminnsiuanninasauds Yssmanfasdesd
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NIBUAIUTINLDNNATEFNATEUINUIEINA

JagUulseinenne q ldsunguiiienalssloviniauasugiasiuiu lngdnsadu
NF0UANNIIHOMALATEFRAT a8 UL AausinsauAuTuilelusEiuninAZailusene
ufuilewd b Useina Lagnseuanusiuilsluszaunyniagausesnoumeussmaiinnil o
Uszine nssuanusiuiiowmaididnvaeiilunians lnednalnidanstuuiiodunfinisuiu
LazsuseInisiegvensauausuiiowaillunfisenineUseme dwsudesiu BRI daly
Anusudefiindulndiy neufinz@nwdlosisudingnn Sududesnaninseuanusuie
Mmuasygiasenissmeanioglulagdu ieusslovilunsianudilauasfnwiuieuiieu
skl

1 IS =
NIBUAIMUTINNINUNTIA
a v d’l ¥ 0 1 ] IS dd‘ o a 4! a v 1
nudeillaendiegranseuanusiulenynAndrdglugiinie Faddeseunuimn
voaUszmAlnelunfirsugiaseniaUsemea Al

o. AUTUTaNILATEFNABLAY - WUTAA (Latum) Asia-Pacific Economic

Cooperation (APEC)
<

AUduIN

win (APEC) 1unsaumnusiudioniaasugiaseninuunesugia (Economy)
lugiinaelde-uldiinnedsduliel bemb (A.A. oxzx) AUTBLAUBYDIRRANTIAY U99Uu
U5ENouie be WALATEINA A aaawside Uil wauia Bulatlde gUu nmald sualde
a A ¢ aa A ¢ a 4 o/ a (% a a a ! a
hauaud NaUTud Aanlus ansgawsn a1s19nussUsevudu wausnisiiaydons Juln
@ a a aa aa a U = gj
din@ln U1thihid 93 w3 Geauu Sale siumslng

wiadunguenusiuiiemaasugianinduasnainsvesnisasyfivlagee
vaalan nauaudniellalndndnmnuIaTInysEv1v@ (GDP) :1uiund <o a1ua1uneaas
ansy ieiosar & VoMANATNIaTINUSEYINA (GDP) vedlan Tdndiun1sAninesas <o
Yosyarnsalan uazddwudsznsAniluiosas me voslszansvinvestan

laatduayunissiunguniaasegialugiinnauuuidaniig (Open
Regionalism) ufie dvgUselevunaudniewaliuniuarinalvgniliduaundnealasu
Uszlgwiag tewadiidmangativayussuun1sangaia (Multilateral Trading System) lag

AR HUNTVRLALTANANNITIUNINA (Consensus) wazANELAsH (Voluntarism) ¥4
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Whvnereaeia fe Wmanelunes (Bogor’s Goal) fiaundniewUaiiiureuly
sgrinsmsdssudihfifeslunes Ussmadulafidelull wema lnesadmaneliiineduay
mMsasuilieuazdanslugininnelul beem amiuwnasygiantmunds wazaelud
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0. M3UszyuiuaAsygnaeLla aziinsusenauleuiguazidivunens
andunuvesealulseluluguvesufyadunuaiasegiaterun (APEC Economic Leaders
Declaration)

b. N15UsEYuTguuATLaLUA (APEC Ministerial Meeting: AMM) Sgaums
FAUTEINA LagITUURTIINITNIENTHNTARLIINT NN TUTEYUAINET

o, N5UsEYUTFUUATANYIA199 (Sectoral Ministerial Meeting) sinntidigua
AuTilesunsAng wasnu dsndeunaymswmunidai nseds a1s1saEy MeE
NiNeNIUYLY ANuTINdenuIngreansuazmalulad Jamiavuinnatdlazyuingen
Tysauuney uazenavnssumaluladansaume Msvioadion 13 AuuAL Aansans mam

<. ﬂmzﬂi'ﬁumﬁﬁﬁﬂmmaqsﬁaL@L‘Uﬂ (APEC Business Advisory Council:

ABAC) 39Us2nausigfiunuingsnaainiuaasygnaaundneila vminfilaussuusiag

'
=]

foRnfiutesnagsiaoarefivssguinanasugia lun1susuUsanundouidosiue
senshgsnakarnsawmulugiinig

A21139UTBAT1UNTI5ITUNITAGIN18TANTBUNITUTEYNTFUUATIINIG
N9213529n13Aa91aLUA (APEC Finance Ministers’Meeting: APEC FMM) St anenan o
U583 AR
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o, ATUAYUANUTINTINIUATYFAY NMITINET Lagn150anT19 (Openness)
FENINAUNTN

Tunmsduiedeurusufiofunsiunisadneldingeu APEC FMM Hu aundn
agndnfududnmianmsussyiluisiasd Tnswaassgiaiiduinmezimuaussdumie
#&n (Theme) d1fuUn13UsEe APEC FMM nasatsdiy duud weew Wuduin ioialdd
mandnFuAuTiiofunsiumadtesadugUssailasiivssru APEC FMM afel b 1643
uAsUTEIMNUUGURNTIY (Cebu Action Plan) laTufl ee Aoy bee o Wouwy Uszme
fAUTuS Fauulfifnstaglfifuwmmdnlunisativayuausniiofunisdunisadily
nsoutawalutgszey oo Yl Inedudusl bees nosjududuaduanuiuiolu «
wuan (Pillar) 1auA o. N1589L51N15591N§1N9N158U (Promoting Financial Integration)
. n15L5e¥an1sUfsunastiinaauluselanianisads (Advancing Fiscal Reforms and
Transparency) m. NMSLE3NE319AIULT N3 IN19N15881 (Enhancing Financial Resiliency)
wag . n1ate¥anasauuaznisszauuiiawmutlasead1enugIu (Accelerating
Infrastructure Development and Financing) il msﬁ%ﬁumi%Lﬁuiﬂmwmmé’ﬂﬂwsﬁugwumaa
nsauauINiiaewa fe lfinaniunisnguune (Non - binding) waztdunisandunisaiy
ANaiaslavesaNtn (Voluntary Basis)

sioun TumsUseemsguusdiimanssnsmaadaeiln aSaf o Wotull oe nanay
bede lalufiurauununagnsnisaiunisaiuunuyjURnasiey (Strategy for
Implementation of Cebu Action Plan) a4 ng98an a1 5033 tleatuayulvinisdniuns
panudInaninedun v uasiivssansamisdu Teldsmunlfuiasmasugiadendeiaus
(Initiative/deliverable) MelaunuufoRmsiwymuiials $1uu o - o 589 216luT bevo Lo
Gusuiumsnelull beve (208l o) uazidenteiauoiiaulafisdingn o - o o3 Melul) oeve
Wesusdunsnelull eeom Gzl b) Fadulumumivaiasla (Voluntary Basis) vaeusias
wakAsygnawazliideyniuniangmuneg (Non - binding) lnetausuurliidenyfufnudeiaus
Tasufuiis < lamdn ndouiiatuayulfianasughafivszaunadiialunsdniiunisny
U9LauaR19 9 (Champion Economies) kagadAn1sseninalsenalinnusidanadaunaundn
iUalunsanliunsaudaiaueninaiseoly



WU -0 uNUUZURNSI9Y (Cebu Action Plan)

( 1F Asia Region Funds Passport (ARFP) ]

2E Tax and Crime

[ 1E Capital Account Liberalization (CAL) ]

2D Base Erosion Profit Shifting (BEPS)

[ 1D Financial Services Liberalization ]

[ 1C Facilitate Remittance Hows ] Information in tax Matters

2B Open Data Initiative

[ 1B Expand Financial Inclusion and Literacy ]

2A Fiscal Reforms

[ ]
[ ]
[ 2C Exchange of financial Account ]
[ ]
[ ]

P

[ 1A Promoting and enabllng environment for MSMEs, trade and ]

supply chain finance, and al

1) Promoting Financial
Integration

2) Advancing Fiscal
Reforms and Transparency

3) Enhancing Financial 5 " 4) Accelerating Infrastructure
Resiliency Development and Financing
[ 3A Macroeconomic Policy ] [ 4A PPP Knowiledge Portal ]
3 - 2
[ 3B Disaster Risk Financing and Insurance ] 48 Standardization of PPP Terms
and Practices
[ 3C Capital Market Development ] g - "
4C Maximization PPP’s Role in

Infrastructure Investment

i B
4D G20 Leading Practices on Promoting
and Prioritizing Quality Investment

. J
[ 4E Long-Term Investment in Infrastructure ]
[ 4F Urban Development ]
[ 4G Regional Connectivity ]
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. A2IUTIUADNNNITRUDUTBU+m (ASEAN+3 Financial Cooperation)
auduan
meldnseumnudiuionainisiuedou+a funsns3Buiiddy b 1asnisie
wasn53iEudeddvailugnisidunnnid (Chiang Mai Initiative Multilateralisation: CMIM)
LaTUIATNTITURAIUIAA1AWLSUATIaLTE (Asian Bond Markets Initiative: ABMI) Tngil
amnufuinduiesnannsifningaasugianaznisiulupinaedelutil veco-beco
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TnglowzegidssemaluieiBons uoonuazmy Tusenideslifiuszauiymnanistisziu ua
vnaamagestuszerdu vansUssmaiamusidudomediiunnutiemdonaniaiuain
NBINUNITHUTENINNUTENA (International Monetary Fund: IMF) 31n15tAATNGALATYENR
warnsduluadsdu dldnduusanalugfiniaedens Tusenuasnz fusaniedd nseninis
mnudnduisgdonimunaiusuiiefuasvgiauaznisfulugianelvd auduuduasdu
sUsssunnBsdulasdiiunisaiuaianuuiiontanisdunslugiinianielinseunis
UsegusTuunTIINIGTNIENTNAITAGID T U +a UTEINATUIINDNTYU ooUsEina Laznay
Uszine+a (@15713055U5v 9Ty GUu uazas15ussinng) wazlumsussyuisuusiinnms
NITNTNNIAIDNTU+en (ASEAN+3 Finance Ministers’ Meeting: AFMM+3) afafl o (ilotud
o noun1an o Siadeddnl IitinsusemennsnsiGuvanvesanusmilefuasugiauay
nM3dusenidsemaandnendou+e uarlifeunsnsiduiin insnsiEudedmind
(Chiang Mai Initiative: CMI) Tneilfnguszasdndniiie o. iWunalnainusiniionienisituly
n3n1A (Regional Financing Arrangement) Tunisiasuaninaaesszuinafulunsdiluszau
PammanistissSunieneanmadedlusserdu uay b, Wudualuautismdonadiy
msRulduInesdnInstuseninsssma

Tunstszau APMM+3 adiil oo iefufl @ naunnew beeo w doafeln Usuina
Ju $guurIinInsnTnsedendeu+a Wiiuveulivens CMI Faduanusuiionsld
w3eviemunnatLanUasuiunsminid (Network of Bilateral Swap Arrangements) %38
BSA svineUszimaainnedeunaznguUsema+a [Wunalnsedunmand uaziSondonalnln
i cmim

nalnuas CMIM

CMIM Vl’lviuwll,ﬂumalﬂvmﬂMiNﬂUiULL‘U‘U Self-managed Reserved Poolmg
Arrangement (SRPA) LW@Lﬁi@Jﬁﬂ’]‘Wﬂa@\‘iLﬁuﬂ@@ﬁ’]iﬂﬁiﬂ‘lﬁuﬂﬂi LNAANITNONTY U+ 9
Usrautlymnamsdissiiu vionnanmedessserdu wagldfiausudulunisionnalnves
psAnIMIiusEninsUsema Tnaduiissfenniuseninefuinadldnudiomde daiunoaans
anfgfnsegiuussimaaundnlurasiaiuni lefinisvefuaiutioimdedsaziinnig
uanasy (Swap) Fuanaviesiuvessemaandnguosuautismdeduliuneaansanigues
Useimamandnglvininudieinde Usemagundndansegniulunisdismieusemaaundn
fszaudam wazveiuanuthemdemudnduiiszylinigldaunnas CMIM esamasuny
sEnUssmaandne dou+m lnsaduaigaiinavsduliideuil oo n3ngIAN been
fndnnisddy feil o, CMIM TreduthomdesinUssnaaundnsanfuiomn beo Wudu
WsEansy b. dndiuveadudiomaeniels CMIM nsdlaundnlaiinsuanudiemaeniela
1ATIN15VRINDIYUNITRUTENIUTENA (IMF De-linked Portion) Avualigsgaliiuieas
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mo V89iunIulAfgIgaNauBndanslasunield CMIM waz e. CMIM LTunaln 7l
ANUYILMFRNUNOUTININANTENUIININGALATYFNY (CMIM Stability Facility) wazieUaaiuy
MsLAINRLATYENA (Crisis-prevention Facility)

UAUAINT o-lo NAlNNT5TIN9IUYS CMIM

nalnnTs e TUYD CMIM

Local Cumency Account

= vl szl
Slrency FNATRLTD
Uz — gzina
i U0 UsD e
hurfe e USD Account fiswensnens = T T il
anattizm A

dasda sl Federal
Reserve Bank of New York

iurraaesie
571 240 billion USD

37« dUnUATEENANITARY

wanANl aunTnandeu+a Gilasruiudnnsdinnuideirsygiaunninveginia
91Ty u+e (ASEAN+3 Macroeconomic Research Office: AMRO) &slasunisenaaiuzidu
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GATS

AANZFTA

CPTPP

AKFTA

(a) Notwithstanding any
other provisions of the
Agreement, a Member
shall not be prevented
from taking measures
for prudential reasons,
including for the
protection of
investors, depositors,
policy holders or
persons to whom a
fiduciary duty is owed
by a financial service
supplier, or to ensure
the integrity and
stability of the
financial
system. Where such
measures do not
conform with the
provisions of the
Agreement, they shall
not be used as a means
of avoiding the
Member’s
commitments or
obligations under the
Agreement.

(b) Nothing in the
Agreement shall be
construed to require a
Member to disclose
information relating to
the affairs and
accounts of individual
customers or any
confidential or
proprietary
information in the
possession of public
entities.

Notwithstanding any
other provision of this
Agreement, a Party
shall not be
prevented from
taking measures for
prudential reasons,
including for the
protection of
investors, depositors,
policy holders or
persons to whom a
fiduciary duty is owed
by a financial service
supplier, or to ensure
the integrity and
stability of the
financial system or to
ensure the stability of
the exchange ratel!
subject to the
following:

(a) where such
measures do not
conform with the
provisions of this
Agreement, they
shall not be used
as a means of
avoiding the
Party’s
commitments or
obligations under
this Agreement;

(b) for measures to
ensure the
stability of the
exchange rate
such measures
shall be no more
than necessary
and phased out
when conditions
no longer justify
their institution
or maintenance;
and

(c) for measures to
ensure the
stability of the

1. In the event of serious
balance-of-payments
and external financial
difficulties or threat
thereof, a Member may
adopt or maintain
restrictions on trade in
services on which it has
undertaken specific
commitments, including
on payments or
transfers for
transactions related to
such commitments. It is
recognized that
particular pressures on
the balance of payments
of a Member in the
process of economic
development or
economic transition
may necessitate the use
of restrictions to ensure,
inter alia, the
maintenance of a level
of financial reserves
adequate for the
implementation of its
programme of economic
development or
economic transition.

2. The restrictions
referred to in paragraph
1:

(a) shall not
discriminate among
Members;

(b) shall be consistent
with the Articles of
Agreement of the
International Monetary
Fund;

(c) shall avoid
unnecessary damage to
the commercial, economic
and financial interests of
any other Member;

(d) shall not exceed
those necessary to deal
with the circumstances
described in paragraph 1;

(e) shall be temporary
and be phased out
progressively as the
situation specified in

paragraph 1 improves.

(a)

Notwithstanding any other
provisions of this
Agreement, a Party shall
not be prevented from
taking measures for
prudential reasons,
including for the
protection of investors,
depositors, policy holders
or persons to whom a
fiduciary duty is owed by a
financial service supplier;
to ensure the integrity and
stability of the financial
system; or to ensure the
stability of the exchange
rate, including to prevent
speculative capital flows,
subject to the following:

)] where such
measures do not
conform with the
provisions of this
Agreement, they
shall not be used as
a means of avoiding
the Party’s
commitments or
obligations under
this Agreement;

(ii) for measures to
ensure the stability
of the exchange rate
including to prevent
speculative capital
flows, such
measures shall be
no more than
necessary, and
phased out within
one year or when
conditions no
longer justify their
institution or
maintenance; and

(iii) for measures to
ensure the stability
of the exchange rate
including to prevent
speculative capital
flows, such

1 The measures to ensure the stability of the exchange rate shall not be adopted or maintained for the purpose of

protecting a particular sector.
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GATS

AANZFTA

CPTPP

AKFTA

exchange rate
such measures
shall be applied
on a most-
favoured-nation
basis.

Nothing in this
Agreement shall be
construed to require a
Party to disclose
information relating to
the affairs and
accounts of individual
customers or any
confidential or
proprietary
information in the
possession of public
entities.

3.In determining the
incidence of such
restrictions, Members
may give priority to the
supply of services which
are more essential to
their economic or
development
programmes. However,
such restrictions shall
not be adopted or
maintained for the
purpose of protecting a
particular service
sector.

4. Any restrictions
adopted or maintained
under paragraph 1, or
any changes therein,
shall be promptly
notified to the General
Council.

5. (a) Members applying
the provisions of this
Article shall consult
promptly with the
Committee on Balance-
of-Payments
Restrictions on
restrictions adopted
under this Article.

(b) The Ministerial
Conference shall
establish procedures4
for periodic
consultations with the
objective of enabling
such recommendations
to be made to the
Member concerned as it
may deem appropriate.
(c) Such consultations
shall assess the balance-
of-payment situation of
the Member concerned
and the restrictions
adopted or maintained
under this Article,
taking into account,
inter alia, such factors
as:

(i) the nature and
extent of the
balance-of-payments
and the external
financial difficulties;
(ii) the external

(b)

measures shall be
applied on a Most-
Favoured-Nation
basis.

Nothing in this Agreement
shall be construed to
require a Party to disclose
information relating to the
affairs and accounts of
individual customers or
any confidential or
proprietary information in
the possession of public
entities
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GATS

AANZFTA

CPTPP

AKFTA

6.

economic and
trading environment
of the consulting
Member;
(iii) alternative
corrective measures
which may be
available.
(d) The consultations
shall address the
compliance of any
restrictions with
paragraph 2, in
particular the
progressive phaseout of
restrictions in
accordance with
paragraph 2(e).
(e) In such
consultations, all
findings of statistical
and other facts
presented by the
International Monetary
Fund relating to foreign
exchange, monetary
reserves and balance of
payments, shall be
accepted and
conclusions shall be
based on the
assessment by the Fund
of the balance-
ofpayments and the
external financial
situation of the
consulting Member.

If a Member which is
not a member of the
International Monetary
Fund wishes to apply
the provisions of this
Article, the Ministerial
Conference shall
establish a review
procedure and any
other procedures
necessary.
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