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Real GDP Growth
(% YOY)

Average growth Average growth Average growth
15 1986-1999 “ 2000-2007 2008-2013

6.7% 5.1% 2.9%
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Global financial crisis
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Asian financial crisis
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Thailand'’s household debt has been rising fast and is now at the
level of rich countries

Thaitand's household debt has been rising fastest in .and it s currently at level similar 10 the rich
the reglon during the last 3 years.. countries
SOtk Sedt e N of 0P, Ovanges » gerumtage pown | 280w JULY Hovwhobd detnt m N of COF, 2011
119
motrs. | 5 = «
w2
83 83 %5
Singapore — 134 75
59 60
Mataysia [ 12, = 3¢
Korea -_— 5.0
Austratia I 35 s 10
" sl B i
Indonesia 18 32 3 e RN an a2
S
= [
philippines | 1.0 R ER 27 g 3 s
£ § n — z
"' =" z

Sowce COC

ﬁm : Muthitacharoen A., P Nuntramas, and P Chotewattanakul (2014), “Rising Household
Debt: Implications for Macroeconomic Stability”, Bank of Thailand Symposium 2014
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Keynes Wutinasugaansfidnymgnssunmsesuduaunsng fiinsinu
sg1uuszuunazasui Ideduresfusegdelunsesuiifiawmmunanvaeiade nande
nseesiilesInnsnaununsldaeluiin (Life-Cycle Motive) mssesnilatdussanan
nesliuAsusely (Bequest Motive) m3seuiilasainnisiasuulassadenlunsldane
(Improvement Motive) nsoouLiedaInTToaUAATY (Downpayment Motive) N1588u
ilesanHaneuLMUkaTMSRNYAA1vesEUNINE (Intertemporal Substitution Motive) A3
9ouION1383UN19§5A (Enterprise Motive) mseaxiileuntlesmaliuviueuludin
(Precautionary Motive) M3e9utns1eliduuszndn (Avarice Motive) LagN1T9uLNI1E
D4N1309a58M19N138U (Independence Motive) @3Ua7n 35438l 415504587 oy auuse
Jau Sudseiasy (2552) 11l Keynes lilglinguifiiatestunisidenstradudiung
(Rational-Choice Theory) Wsi91deAULLILALTINGANTTY (Knowledge of Human Nature)
wazUszaun13alanUariaase (Detailed Facts of Experience) lun1sasunengfinssunis
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= C(¥)

Q
#1n : McPhail, Edward, Online , 2007.

http://edwardmcphail.com/intromacro/lecture9.1/intromacro9.html

VAIIINEATBY Keynes dniAsugenanstaneteuesuie n1susinaveniiseu
TuennazuegiuMelanasinatua  fuiumgladatuuieuiieuiuielaluesn
v ~ a Y} o & = A a ! . .
warneladaissuiisuiuadaisoudus M3unin Relative-Income Hypothesis
FaunsreInsiaINSAnYISaInseeuilinedalles  wuudiasidy
FINFIAIAYVDINITOTUIBNGRNITUNTENLALNITUILNAVDIAULUTEUULATYEAINIRIN
WUUTaeNRsTIaLazselanNT (Life Cycle Permanent Income Hypothesis) a1
r-:ll d'r-:l 5 ! a o U o‘d' Yo [ 1 . . .
WHUAMT 2.2 PHlfAnuIdevesinasegeansnlasusaialuiua wu Modigliani way
Friedman o1fysINgIveATEIAARTIANIALULTBINGANTIUNSIRBNYBIRUSINA
(Consumer Choice) 118u18n15USInALazN1500 LU Life Cycle Theory way Permanent
Income Model fivsngfis n1sdanisnsivdsunlasvesnelanaentiteny taef Modigliani
and Brumberg (1954) uag Friedman (1957) laeSueglidn wWhnnevesuslnamans
Jaassnisuslnabidulusgnusuissunaenyei@ined (Consumption Smoothing) 73il
v ) ) 1% = 1% . . A &
Aoslinisinasminensiivunzaulaeiinisesuuaznis) (saving and Borrowing) 8y
wseadlelunmaviiinisuslaadulumudhmnennaety Tuvagiduilnafionetes dewh
vy vl ! = i o A o Yy & A v L a
nmsfgunglanaaiazlalueuan Weeglulpiviaulavuineneesliviluednuay
souliouwsn  Wedvlvynneldtuesudinaumsatinldegramnananuidadmungld
fadunisesy waznsfoy Judunsnusulidrmd lunsdeassminens uddtluungas

A | | = P = Py v @ a v A Moy a <
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WHUNIWT 2-2 Permanent Income Hypothesis and Life Cycle Theory

Consumption

Income, Consumption

Dissaving

Income

College, Prime working years Retirement Time
buying a home

i1 : Federal Reserve Bank of St.Louis.
https://research.stlouisfed.org/pageone-

economics/pages/newsletter.php?nid=97

atind1ladinsuslaavesaiuseutuiusgiunegliniisvesniiisou was
AULIAY (Wealth) ﬁqﬁﬂ%’aL‘%auﬁ]ﬂs{’fmmamLLazmi{jﬁuLﬁULﬂ%ﬂﬁ@iuﬂﬁﬂizminsﬂ,éf
LAEAULIAINADATIITIN LAz Raziinasaiiadludsiugnuaznaruduly anvsnisesy
vy & a A ) o . ! v A A o8 v
wazmsnguaziuaiesdislunisdnnisaiuliuiueu (Uncertainty) sesiela wieviagyinli
a I 1 a 1 aa
n1susinAluluagnasiuiseunanndladin

Zinman (2014) lfiarneaiiivesansgausninuitlaviaiisouiiugey

a

981955 UAT 2543 wazfivgeiiivildugananlulndingmnisal Sub-Prime U 2551
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afuseulidnnslddnsiasaniioainmiliesas 65 uarlunaindudeveuslan In1siey
Wellegonfusosay 45 NEuiensAnwsesay 19 wagdduiledenviuziosas 30 a1

aa v oA X o aa A Y | & aa wa a o ¢

YINININBUILTUNTINM IR IImALULaE MY IRTUN T IMTIT NT0UslR wazndn e

V9NIRY FANITaRfuALY N13dnn1sanudsdaeauiulilusin (Risk-based Pricing)
(% G o

ANSAMILVL NNSEANSWG N1V Securitization WALNNSUAAIATDIEULTD UBNIINTULLBIAIN

siUuAiingeugiaiunsaitundundnnindauseiuldietu anuniouaves
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seldfiastu shlsigumuresiulifinniu snsfiglasdnstanauiiseldtiosfuniy
$1 UBNANTY Zinman (2014) 1#fAsesitelsyansamlumsdnaulalunisdBuing au
Usens Ae mstuegiunavesnsiiifideitouluniainisiiudug (Downstream Impacts of
Credit Access) ﬂ’lﬁLU%ULL‘UﬁWE}QWA’]ML“ﬁJuaq' (Credit as Insurance and Exercising an
Option to Default) uaznsandunuliiosfigaluassnsdlfenouiuazvdsy (Contract
Choice and Price Dispersion) duimanalunisfiuiumain auumnieessIaseming
1nan (Intertemporal Prices) MiAnsnanduyunsgBuuazdiuyunisiiniu yilsgiing
nszenuilaaseninanat siressuandedilumamiedunuiie Guerrer and
Lorenzoni (2011) nanrimsfiudumehlinisuilaesuidsussrianalunsdiisglad

ANUAUNIY Eggertsson and Krugman (2012) a@Bnuazasuindiiaueanutosningli

ey

uazdesnsuslaaluiligdumnnnitewian vadsduldinsieseinainsanaiiao
wenlalafinsnansarsyghanenssuy uagnsiuenssuy

Zjnman (2014) SdeiaunuuzmalouenaneUszns SusnISLNINLYNTe
fsuRnraunanIaity faneiudurunisduazyiinm uarldgideienislieudiugu

M19n1583U (Financial Literacy) ag1ilsiniufiaudnuidenesaslusigazidonnsiz i

' v
aAa v o o I Y A

ANFIUNIININTNITEEdAYI1 ANTAUEIUNINTRUITanduius (Correlations) fiu
nanaesugia widtliiivdngiuieslsdumsuazerlsiluna(Causality) gldainauves
Luasardi and Mitchell (2014) uanNL Hasting, Madrain, and Skimmyhorn (2013)
uwag Fernandes, Lynch, and Netermeyer (2014) msunsnuganisuleunglivivlviaiug
ﬁugmmamiﬁmﬁﬁu Wi Milgrom (2008) tiu31n1slieuivansiuiinadnisdeny
NsANwIUATYgMansngRAnTsuIauddgyluniseSuremsiauiuned uazn1sgndn

alvinlagnandaeinansiullg

WHANTINNTDDN

TrgUsrasAvesnsiuaznisesufenisloudeaulansnyImiavesiailld
dntranile W dngUseaaalun1snszaneseld uazanauLEeeNeNaaLinaINAIURUKIY
a 4 ¥ a ay vy af ! A A
YouATYgNY vizenszateseladiuilildanlilunsuslaagewan insesilelunisesy
fvannviang a3uannnuAnwIves 193Ax a955005ER1 uazAzlaRall
1. AM990UNNATY NUNeia NseauHIULATeHaN1TeRuTilagluna1An1 T
Uszaneneg laun aatandnninduisusemelng Audtovensiansuiiuieusemelnguay

nseaulusTUUanNIInIY
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2. NN9DUNIWDU UUIYHY N1ToaNTioauNUATeLnUTELANA1eY Tunain

a = U a ) U L a a A
n153u lnedaardunistudumnaislunisdnasstueey IWEJNLQBHIGUWG’]EJEULLUU

|l %

2.1 mseoukuuliynity aneda nsesuitliiiusedyayilusesssesiia
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1 [

2.2 MILBURUUNNTUTEEEE1 a8 N1seeuniiusydyaIseninroay
A g P a o a4 oA = ao = a
MlwdvesduiuiaIesllionisesy Weulyds s1udavuinvein1sesy N1sunLaNNI1508Y
HANDUWVILYBINITERN WAEIEEvlIalUNNTeY N1FRRNLUUNNHUT EEY1IT NdUAULAZNEY
a1fnziilonalunisinfsiwanaaiululeiuisnguaulailenadifsluguuuulawge nns
sauunuurniuluszesevesUsundlneioy 2 suiuy laun

221  M1599UN1AUIAY %3BN19RRUNSTUIRNIMUALRBIN 1iaN13

Usziunnudesdosionsmsednliun newuuseiudn newudinidatiungdiswnis

222 M5euwuvadAsia Iinaussasaialiussunvudsiglaiuay
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Mnmseeutuiuguliud niseelunemudisendosdn fsfsuraldduasulaotums
UINTNINE IPgRUaNNUVILeIAL RUaraNTanI A saiuanndoun18la 1y
LTF wae RMF

o814l5fAnu szuunsesudandfiiunisesuuvunniy aunsaldlafy
wssuluszuuhty insginissedudouedisdssuy Ben1Begnagndas Snisvindau
vilwosneldaymsaumudvesiiafieidunemunisoon uiussnuuenszuulifinigan

neilou lfiunedne eguansruum® wardiulvgigiuzenau Idnvaenszdnnszanyed
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0 a a

TUsEA dMSUNGUINYAT ATIAMAITUIAEN KSITUUENTZUY wazHliuIN1TUeNTYUY

JalignUadulviesunieiiuseydalvieeulnenisaangeunt® seldladendegudinsie

Y

A131usIu vive Wegluszuun® Jgyminauande nsvinauduaduszeven uay

ilafiAuuNIuYeITEUUATYENY YilReIBNINUNaIN1TRUUENTEUY
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VN90ONVTNYDINFULTNIUUDNTEUY ABNITINAINGUDBUNTNITEAUYNYY 8191

1 v (% G

WU YUBUNGURRUNTNG NqudILBOUNTNE WAy NewUaTaAn1TAeY uin1sANluuves
nquoennindyuruiiaiiuszauaudniuasduimar meiianuseangulugueulis
Uszansnw iaunannussdnsuililldiAnainanelugueues winis3iEuAnainnsdndu
yosyananiuenddlailslinisuuziuasinaunastnaseliles uaz v1athurinausvinl
nM3Tunguliuszauaudnia wazanuzyiuYeINgUe1INAUTINYERAZAINAINITE
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50m §1350UTEAN wazAny (2551) lemuminssanssufiesunengingsunis
sanaulaniseey lnedauAnwives Awsn Unudsimil (2547) way Kobsak Pootrakool,
Kiatipong Ariyapruchya, and Thammanoon Sodsrichai (2005) aesuAnwniinaslY
Yoyaues Socio Economic  Survey #linainnnsdsasnuazliu fadpansAnwInyIn
willauiudn s1eldvesniiiiou aunvesniIFeu wavanlinvesimtiniseu Inasenis
anaulalunisosy

woAnssuNsoaxlusEAuganiIA Ve Avsn Inwudsdand (2547) T¥dayasn
g1utaya Socio Economic Survey U 2543 lauf sgldvesniageu elaunmdsass vun
AT in1A 9NINvRIvTATISoU 18 UaY AnUENILATYIR LA AIANYETIVITN
ASIT0U W1UTTUIUNITNGANTTUNITBOUVDIATIITOU AIBUUUTIADINIUATYTHA KA
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Kobsak Pootrakool, Kiatipong Ariyapruchya, and Thammanoon Sodsrichai
(2005) lnl4Uaya Socio Economic Survey U 2547 erfpuuuitaetasugiln  Anwvilade
fnasesziunseasluniansisou Tnefldnudsdaszliun seld ulsue 30 vminwmn
Tsa newuinniatunginsivnis dnvasiiegends n1sidrdaneaunytiu nesu
Usziudeny vunnsaunid Qiinna 81ANUennIATIIaY LavNSANYY NMSUTEIIMAT
yaAswgiinui srdunsseuvesniFoutsfistunmseld Suudiineldluaiiiou
LATAIINAINTITALUNTTUNATEUUNITEON TEAUNIT00NVBIATITOUILARAINIANITN LY
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asouduauBnnomuissiudiaursonaauinniatiungessy asuans 30 vm

& LY <3

) Y o o v I = = & A ]
Shwmnlse wazdafiseulivnuluresnulesdulssuiaiiouindaniulsfs seAuniseaun
LANANTUNUY ANMSUILIUALITNYIDVUIAVBIAT T o UANUITANLFUR LS AT U LU
SEAUNNS00Y L19ANNTIATIS o UT AL TNUINTUALATEUTINDIALT N Tulun 1SRN e
I (% U I3 a =~ a v A 1 & 1
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Kobsak Pootrakool, Kiatipong Ariyapruchya, and Thammanoon Sodsrichai
(2005) Anwfgnfiunseeussuze1Ilulssmalng Uil anuniin1sesulngsIuTeUsene
anasianvndiAyuiannisestluninasisouanas wazanugfvinlvniseexulunia
afITauananinananvgdidy 3 Usenis laun (1) anungie1udnnelasatiendny

AUATBINTSFIAL (Social Safety Net Program) ¥iia¥u i@ neanuUseiudiny naamnuy
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Uintlavnung nsdneRuaunuidinesuiaglasunaysslevilunendsdaduniseey
druniliegudy vilitusegdlaluniseonanas (2) msuslnavesnsaFeuiliisdu (Boom in
Consumption)  IM51% 5UIANTIATELTATeIM1IN15VE8AUTe warilsuuunsdud
panuaeuifuilnauindu (3) lassadnseeufiudsundadlusemineniseeuvesniaifou
nunseeulliyAAa (Shift between Corporate and Household Savings) N15883
meenuiLUsEnaufenseeNnedIouLazmIsaNndiyana nssauvesifyana
ildnuaradesnuiusefuAInssumaasugia (Pro-cyclical)  Tuwmigfiniseenves
ATISOUITTANYAULATINUTUAUTEAUAINTIUNIAUATEERA (Counter-cyclical)

I30AY AITTNTEAN BATARE NUI NORNTIUNITERNTEIATITOUINEgNNTUA
feadafenmarsusianazdny Imaﬁua@jﬁuﬂﬁaﬁﬂﬁiﬂﬂﬁf

1. 516l¢ Tnevhluausazavantuan U1y vietduiteidunindaull4luie
191 Bsaenndoaiunguiindns®in (Life Cycle Hypothesis)

2. 91y mIssvasiintumutaseny lnslamzegiediddutaseny 50-59 T nns
pouInfugsiuogann esnidulsiirouirsdanutunduon@n uasinsyluniade
{ouanas

3. 01dw endniidlenaldselsgsiivunltuiiesiniseenunninnguendwdy
iy nguenindiduussruuenssuuinesusaiion1sidssdn (Retirement Mutual Fund )
Aduguuvumsosuuuvaiaslounsesiu nguordniiluussnuuenszuuiiilenaidibe
ﬂamuﬁtﬂumjm;ﬁﬂizﬂauaﬁwﬁaizﬁﬂﬁqﬂ Wy wnnd Ienng snnndinfefuussnuuen
sruuiifisgldognaussnuaanns

(@) nsfinw sefumsineiigedy awvilfaudanaununinisdu wens
aamﬁ%qqﬁwﬁaLﬂuwé’ﬂﬂisﬁummﬁumﬂum%ﬁm

(5) vunvesniuFeu Bawinvesnseundidingnnivinlninisesufisanas
wszasauAT Ineaunsaveausmaeiuladiy ilialstinisesntesas

(6) N13ANATBIRIUAIALIINAIAST NewuUsEAudIAY naanuUnuiaiugy
NN1ASY Tewvinlvin1seeuvesuAnanIouaIniITaUanaY

(1) anuawsalunsidifEndunistiy anvaunsalunsidifandy

nsRuevduasulinueauLiuTY vIBfENNNT Alg

Lﬂi%}gﬂ’lam'gwqaﬂ’iiu (Behavioural Economics)
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q q

(Human are rational and maximize their individual self-interest) agalsAnaluanudu
939 uyuditimauaznaiduiiosdoauud uazeraazhissausysal vilvinanisiinsginig
wwsugenaniuaznsihlvldimunulouisiinainuaaiaiadou Shah and Dawney (2005)
fesunetadeivhlindniasugenansuuulenandadostihumumul Tnefidadermun

7 Usgnns
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1. wafnssuvesAududfsy (Other people’s behavioral matters) AUTUIY

o

HhgAuaLowaro19aEiinsvinIy wazautulziinginssuiliivasuwdadluanifunge

o v o

11ANINAUDULTILY U UFINANSYIN

v a [

2. ddstimnudAgy (habits are important) ﬂuﬁ?ummmLﬁaﬂmiﬂszﬁﬂma
VInaR(consciousness) Tun13An ‘wqﬁﬂiﬁuméwﬁﬁmnﬂ%uuﬂaﬂé’amLLﬂamﬂ%LUﬁauﬁ
Y

3. ﬂ‘u‘ﬁLLS\‘igﬂﬂﬁﬂzﬁﬂuﬁﬂﬁQﬂéfm (People are motivated to “do the right
thing”) Gutueavy il funssgdlaausly udaugniedunmsvindsindaiieg

4. anuatandivelsazynnalidnsnadenginssy (People’s  self-
expectations influence how they behave) Aulinnuuszasalinisnseviveaduduluaiu

ANUTAMALAT LS AT

D

| a

5. msiiliweuazidy (People are loss-averse) ﬂuaz@mamﬁuﬁﬂﬁmag ISR
Masudurowh

6. audnruaLlaiia (People are bad at computation) lunssndulathuau
wlvmiinanniumgmaniisiusnuagvimindesfumsnsalluofinfiiiunuiu au
fuldannsndsudunusduldlndifesenuni wetnaiulusomgnsaiiiflona
Anduldtion warauldsudvinannBnsiiiauetymussdoyaunnirdeiitaais

7. Audesnsiaefidrusiuuasiiaruddnlunisdsuwlas (People need to
feel involved and effective to make a change) msliliissdoyauazussgslaivibudsl
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Lusardi, Annamaria, and Olivia S. Mitchell. (2014) ¢y As3itugumis
mMsduindu msasuluninensyudidnadeatainisvesdiny uagiivoiausnuzidaleune
fieenseduauvnanisdu el Financial Literacy gnl¥idenadn “peoples’ ability to
process economic information and make informed decisions about financial planning,
wealth accumulation, pensions, and debt.” fInsAnvIS UL NTIRE M ALE S SE NI
ANuLdonTE9ves ALY MTUN UAZNNTAIY AMSNIINNTRugARdLINTY YU
uyud Wiauddnamuludunindiinansuunugs wagdinliuselormianiiuinwmanisdu uas
WU31 Financial Literacy flauduiusumuTns i Life-Cycle Hypothesis

‘17%‘15 Lusardi, Annamaria, and Olivia S. Mitchell. (2014) 1@ua31 NTIATLAU
Anufiiuguneniaiu fesUszneulude aruannsalunisduausnsnends aud
Aenfulduile wag nsnszaeaudss nsAnvauduiussendng Finandal Literacy #e
wAnssuvesiuslnawuin AusuLazauifiselditiossinaiinisdndulamanstuiiin dauaud
faufitugiunianisduiifezdnisneunuluniseswdleldeunSomeny uag Lusardi
Annamaria, and Olivia S. Mitchell. (2014) ﬁsﬁaaqwﬁadw “... that financial education
programs should not be expected to produce large behavioral changes for the least
educated. This is because it may not be worthwhile for the least educated to incur
knowledge investment costs, given that their consumption needs are better insured by
transfer programs.” Mnefa Mslviauimenisiuaghifiusslenidenguauiiinisdnuies
msrzaunguilildamu wazn1suilaadsfiennisgaemdenngdu wu Social  Security
Benefits fstiuntsliauiiugiunenisiudesduuidn inszazvlisinenoou uagas
pnsvdvatainisvesdinuituluszeren

Fernandes, Lynch, and Netemeyer (2014) Tsa131fnA110294 Financial Literacy
T Huaudfiugiumaiunisiudiuyena Afeafunisd msoon wilau wagnsamu wagl
flgnues Financial Education 31 10un1sunsnus (intervention) ¢ae3denee wu n1slideya
Mg LAY JUUWY LaEN1TISEUNNSTARUMENENEATANE 21NNISANYINUTT
Uinauazaisnanfilinnuimnanisfuiianudiday (The Amount and Timing of Financial
Fducation Matters) mswuAIw 2.3 wudimshimnuiiivimasnnliuadenisivdsundas

ngAnssuanntumelaedanavenisilasuwlaingAnssuiun nnfisraanisianauiulunase

ATNEVNINITRUATANAI9E1939AgET (Diminishing Returns) nmstianuiunnusetosazlid
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The Case for Timely Financial Education
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fan Fernandes, Lynch, and Netemeyer (2014)

Aruduritusszariamslienindnansiu way amdmamsiuiidiutu avlas
fiuszansamluseninafivihaunasnistidusnen (workplace education and  career
counseling)

Financial Education \Uunalnlunisensgduves Financial Literacy ‘Lﬁqqéﬁu Favh

19indngns Financial Education winxnTuiiteiduiasesiielunisliaaiuivianisiduen

@ a

Usg¥19U @2 Financial  Literacy  tag Financial  Inclusion Lﬁumﬁ%éfawﬁ’mﬁuluﬁﬁu
Financial Literacy 3ndun1snszvitlusuavasd Ao nmsviligiuusnisnianisiuauise
nsyvindandndusinianisfuiinuesaiunsniuuinnslé uag Financial Inclusion @adunns
nspviluinugunu e Msvilindndaueinianisiuainandunistuaunsaiifslalagauyn
nay iofsdUsenouisluduguass (Financial Literacy) wazgunu (Financial Inclusion)
W Aaesintusuanie Financial Capability

Sgunaans1veIandnslateny Financial Capability 91 “Financial capability is a

broad concept, encompassing people’s knowledge and skills to understand their own
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financial circumstances, along with the motivation to take action. Financially capable
consumers plan ahead, find and use information, know when to seek advice and can
understand an act on this advice, leading to greater participation in the financial services
market.”

lpg Sherraden (2010) laaguasAusznaudidgyuas Financial Capability 71
Usgnaulume anuasnsaluldusms (Ability to act) wu Anuikasinuen1anstiy Ay
fula ws99la wazlenialunislduinis (Opportunity to act) laud n1sidndiawdnsiaueinienis
N Imaaaﬁﬂszﬂauﬁgﬂam%ﬁﬂﬂﬁ aruiupaensiuvesnuluUsewa  (Financial  Well-

being) ANUWNLA T 2.0

WNUAWT 2-4 Financial Capability wanimuduiussevning Financial Education Financial

Literacy ez Financial Inclusion

Economic Financial education
socialization —»

- Knowledge | ————,/ Financial
Skills lteracy

Financial
- stability & well-
I beng
Financial
Financial products devealopment
Accessible Financial
Aftordable & / nclusion
financially attractive

- Easy 10 use
Safe and reliable

fi1n : Sherraden (2010)
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1. yegeuna “reulvimuiliiud (Pre test)” LEMAIULANANTENING
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Aadevanguaglinuiiu60) dunguildlaauiiugo) wud Anadensasangulyl
wansineiu Tagngu 60 A dAtAvkuulaiy 10.91 AzuuY dundu 40 AullAAzLuuRRe
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gegdAydAyVNeEin wanvinAunEInauiiauAdeafeiy

Group Statistics

Group N Mean Std. Std. Error
Deviation Mean

Pre  1.00 60 | 10.9167 1.70037 21952

.00 40 | 10.5500 1.43133 22631

Independent Samples Test

Levene's Test
for Equality of t-test for Equality of Means
Variances
Pre 95% Confidence
Sig. (2- Mean Std. Error Interval of the
F Sig. t df
tailed) | Difference | Difference Difference
Lower Upper
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Equal
variances
assumed
Equal
variances not

assumed

132

a7

1.124

1.163

92.679

98

.264

.248

36667

36667

32634

31529

-.28095 | 1.01428

-.25946 99279

2. VAARUHA “MAIlAUILIAL" (Post test and Pre test) MULANGING

sgriALRfsveINgulviausiiy (60 AW) WUl WeNUNTOUTUATLULAALETY 21N

10.91 pzuuy Wy 11.76 AZLUY INNMIVAFGRUNNERANUI Aedevewisaenguiinay

wpNANAURE LT ZE AR NEDA

MNEANUNITRUEUY

waneinNseusHinaviinzkuuNINAAR AN

Group Statistics

Std.

Std. Error

Group N Mean | Deviation | Mean
Post Pre | 1.00 60 [ 10.9167 | 1.70037 [ .21952
.00 40 | 10.5500 | 1.43133 | .22631

Independent Samples Test

Levene’s Test

for Equality of

t-test for Equility of Means

Variances
F Sig. t df Sig. Mean Std. Error 95% Confidence
(2-tailed) | Difference | Difference Interval of the
Difference
Lower Upper
post pre  Equal 331 566 | -2.653 118 .009 -.85000 .32036 -1.48440 | -.21560
variances
assumed
Equal -2.653 | 117.563 .009 -.85000 .32036 -1.48443 | -.21557
variances
not
assumed
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3. mIvedey “wdalrArusifisidu (Post test and Pre test)dungy 60 Ay
YpuEfingu 40 AuWnreu” IoTinszvianuuaniaszritsaedsnguitlildanudiain@o)
wut Aezuumaislunismeaeundad 1 fid 10.55 Azuun wazAnadslunimnaeuaiadl 2
fif1 10.77 Az wihAnadsargidumsizonnagldtoRnfuiussnineindeu udanu
wpnAnssananluliteeydAn1eans

Group Statistics

group N Mean Std. Deviation | Std. Error Mean
1] 40 10.775 1.76123 0.27847
post pre b 0 40 10.55 1.43133 0.22631

Independent Samples Test

Equality of
t-test for Equility of Means
Variances
Post pre b 95% Confidence Interval
Sig. Mean Std. Error
F Sig. t df of the Difference
(2-tailed) | Difference | Difference
Lower Upper
Equal variances
1.226 | 0.272 | 0.627 78 0.532 0.225 0.35884 -0.4894 0.9394
assumed
Equal variances
0.627 | 74.87 0.533 0.225 0.35884 -0.48987 0.93987
not assumed

4. wan1snaaauANunlalionuly 7 Ju (Post Post test and Post test) U84

1 1 1 d‘ 1 dl 2 v Q‘ gj d’l = 1 dg = v
ANUUANANTERINANRABVRINaUAlAUTY (60 AW) MaTlmszliautheninuides
2 1 d;/ = dl 5 dl % 1 ﬂ! U L3
FnAuUU18UDNANNNNSANY  ATLUULRALIINAITNAADUASIN 3 eI nNIulUnTsdUmn9
(Post post test) HANWIAU 11.93 AZLUL VULNAZLULIINNITNAABUATIN 2 11.72 Az
FaAuUl899n 1 AL) NUINANLRASVDIVNIADIASIVBINITARU MTlANULANF1I U1 Tldeey
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dAydAeEta waneinguauiilaauinensRulydmshwseduauslangs 7 fu
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Group Statistics

Std. Std. Error
group N Mean Deviation Mean
1] 59 11.9322 2.01601 0.26246
postpost_post 0] 59 11.7288 1.79876 0.23418
Independent Samples Test
Levene’s Test
for Equality of t-test for Equility of Means
Variances
postpost_post
- 95% Confidence Interval
Sig. Mean Std. Error
F Sig. t df of the Difference
(2-tailed) | Difference | Difference
Lower Upper
Equal variances
0.765 | 0.384 | 0.578 116 0.564 0.20339 0.35175 -0.49329 0.90007
assumed
Equal variances
0.578 | 114.524 0.564 0.20339 0.35175 -0.49338 0.90016
not assumed

5. wamegeuauiideriuly 7 Tu (Post Post test and Post test) ¥d

! ] ' a R I B v Y a o & = ! )
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dUAN (Post post test) JANYINAU 11.17 AZLUY VUEIAZLULIAA8Y0INITNAGOUATIN 2

aINNsAREUheeanlUkdIlANU 1079 AZLUL WUTIALREEVBINIADIATIVOINTS
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Group Statistics

Std. Std. Error
group N | Mean Deviation Mean
1139 11.1795 1.71482 0.27459
postpost post | 0|39 | 10.7949 1.7797 0.28498

Independent Samples Test

Levene's Test
for Equality t-test for Equality of Means

of Variances

95% Confidence

: Sig. Mean Std. Error Interval of the
F Sig. t df » :
(ualed | Difference | Difference Difference
Lower Upper
Equal variances
post 0.519 | 0.474 | 0.972 76 0.334 0.38462 0.39575 | -0.40358 | 1.17281

assumed

post_
Equal variances
post 0.972 | 75.895 | 0.334 0.38462 | 0.39575 | -0.4036 | 1.17283

not assumed

aguladn Ngudiieg1e 60 AU LAENGNAI9E19 40 AU LITAULANAINIIAIY

AafgvesArkuuNltlun1ImAaoU Lazilaln1stasuAIININIA LN TRUTURUGIULED

o w a

N 60 AuNlATUNITRUTHANISavIARuLlaTiNeE s iTbesdAy Bnviadlanartiulunis

dUavinan1snaaauINwUUEBUNINYALAN NudtazluuliiinisideunUategeildeey
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1. v (informal sources of loans, DEBT) lutlagduaseunsiiniiduvaly 1
- §i 2 = Wil 9ndudl 2 Te7i 12

2. NYRNTIUNNITHUY SuRnneuMsAentedumudazyin (Buy, BUY) A1
sewin 1 lilee B9 5 paeana 1andd 2 msramgAnssunistu ded 1

3. WEANIINNI998N (saving behavior, SAVE) vinulingfnssunisoouseials 1
- leluneundidewinlvsisesy 2 = sounsumdswinlundualdane dwi 2 o7t 7

4. nsUunT 85Us1898 (Record) 1 = liduiin warlinsuinmuwesdsiesu
S1gsalfouwnlig 2 = LUUuiin wanens uInauesdsiesusigngnameuiilus 3 =
tuiindudwilvgudlsivnsiens snandui 2 4o 1

5. LAYSUNITOUIUNNITRUNDUNITVAGDU (Train) 0 = tAY 1 = LAY 1A duil
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Dependent Variable: TOTAL_POST_PRE
Method: Least Squares

Date: 06/26/15 Time: 17:36

Sample: 1 60

Included observations: 43

Variable Coefficient Std. Error t-Statistic Prob.

EDU -0.584260 0.282608 -2.067385 0.0456

BUY 0.364874 0.235803 1.547365 0.1301

DEBT -0.651079 0.423949 -1.535750 0.1329

SAVE 0.042230 0.414865 0.101792 0.9195

AGE 0.095573 0.060784 1.572336 0.1242
R-squared 0.149598  Mean dependent var 0.813953
Adjusted R-squared 0.060082  S.D. dependent var 1.349706
S.E. of regression 1.308531  Akaike info criterion 3.484631
Sum squared resid 65.06562  Schwarz criterion 3.689422
Log likelihood -69.91958  Hannan-Quinn criter. 3.560152
Durbin-Watson stat 1.806919

yQ

2. waseAzuuulumna 1 Ao Awudmeumnildy lnglSeumeunisnaasy
A39

[

72 fu AT 1 linudwlsnausaesuienisiasuwlaswesnshuiluaianiaulaoeedl

o w aa Y '

o A a ) PN v v ° v &
Uoezddgmeadn  nanrelifilladelagiinssdulinguinetrshasuuuldunniulumae

o

P
cal o

ANUINIAUMsHAludynrmvidy 3sedingnanagnsidslyidn (default option)

Dependent Variable: DELTA_D_POST_PRE
Method: Least Squares

Date: 06/26/15 Time: 17:45
Sample (adjusted): 1 58

Included observations: 53 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
EDU -0.145577 0.145346 -1.001590 0.3215
DEBT 0.127555 0.217165 0.587366 0.5597
RECORD 0.083487 0.149774 0.557420 0.5798
C 0.601159 0.580382 1.035799 0.3054
R-squared 0.030626  Mean dependent var 0.509434
Adjusted R-squared -0.028723  S.D. dependent var 0.749940
S.E. of regression 0.760634  Akaike info criterion 2.363142
Sum squared resid 28.34961  Schwarz criterion 2511843
Log likelihood -58.62326  Hannan-Quinn criter. 2.420325
F-statistic 0.516030  Durbin-Watson stat 1.841743

Prob(F-statistic) 0.673180
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Dependent Variable: DELTA_B_POST_PRE
Method: Least Squares

Date: 06/26/15 Time: 17:43

Sample (adjusted): 1 58

Included observations: 58 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
EDU -0.165570 0.140405 -1.179230 0.2436
RECORD 0.031845 0.141905 0.224407 0.8233
TRAIN -0.038739 0.448445 -0.086385 0.9315
BUY 0.249059 0.113903 2.186594 0.0332
C -0.312136 0.497275 -0.627694 0.5329
R-squared 0.090467  Mean dependent var 0.172414
Adjusted R-squared 0.021823  S.D. dependent var 0.728804
S.E. of regression 0.720808  Akaike info criterion 2.265375
Sum squared resid 2753690  Schwarz criterion 2.442999
Log likelihood -60.69587  Hannan-Quinn criter. 2.334563
F-statistic 1.317911  Durbin-Watson stat 2.000730

Prob(F-statistic) 0.275319
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(default option)

Dependent Variable: DELTA S POST PRE
Method: Least Squares

Date: 06/26/15 Time: 17:47

Sample (adjusted): 1 58

Included observations: 45 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.

EDU -0.154577 0.191121 -0.808790 0.4232

SAVE -0.043237 0.296633 -0.145760 0.8848

C 0.663605 0.646925 1.025782 0.3109

R-squared 0.017388  Mean dependent var 0.155556
Adjusted R-squared -0.029403  S.D. dependent var 0.952403
S.E. of regression 0.966303  Akaike info criterion 2.833662
Sum squared resid 39.21714  Schwarz criterion 2.954106
Log likelihood -60.75739  Hannan-Quinn criter. 2.878562
F-statistic 0.371610  Durbin-Watson stat 1.650436

Prob(F-statistic) 0.691868
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5. WareAzwuuTINlagUIIUIBUNITIAERUATIN 3 AU ASIN 2 WudisERu

= [d [ a A a a X = = o ¢ o = 1
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audndunnn seniseusuanuiugIunIanIsRY

Dependent Variable: POSTP_POST
Method: Least Squares

Date: 06/26/15 Time: 17:40
Sample: 1 60

Included observations: 42

Variable Coefficient Std. Error t-Statistic Prob.
EDU 0.416025 0.219726 1.893384 0.0659
BUY -0.240087 0.194389 -1.235082 0.2244
DEBT 0.077150 0.303410 0.254274 0.8007
SAVE -0.046400 0.358260 -0.129515 0.8976
R-squared 0.100143  Mean dependent var 0.357143
Adjusted R-squared 0.029102  S.D. dependent var 1.164965
S.E. of regression 1.147888  Akaike info criterion 3.204118
Sum squared resid 50.07060  Schwarz criterion 3.369610
Log likelihood -63.28647  Hannan-Quinn criter. 3.264777

Durbin-Watson stat 1.601464
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Dependent Variable: POSTP_POST_D
Method: Least Squares

Date: 06/26/15 Time: 15:02
Sample: 1 60

Included observations: 55

Variable Coefficient Std. Error t-Statistic Prob.
AGE -0.097302 0.223898 -0.434584 0.6658
EDU 0.144257 0.181799 0.793496 0.4314
INCOME 0.090067 0.100799 0.893531 0.3760
RECORD -0.321174 0.182599 -1.758906 0.0850
TRAIN 0.543241 0.558823 0.972117 0.3359
DEBT 0.108120 0.252231 0.428653 0.6701
C 1.801868 4.756562 0.378817 0.7065
R-squared 0.085355  Mean dependent var 0.036364
Adjusted R-squared -0.028976  S.D. dependent var 0.881153
S.E. of regression 0.893828  Akaike info criterion 2.731807
Sum squared resid 38.34858  Schwarz criterion 2.987286
Log likelihood -68.12469  Hannan-Quinn criter. 2.830603
F-statistic 0.746560  Durbin-Watson stat 1.973190

Prob(F-statistic) 0.615050




-70-

7. wadepvkuulunIiaf 2 Ae ANINIEIURATINTe LagwTeuiigunis
& ) & | | g A4 4 Y] & o s
NAADUASIN 3 AU ASIN 2 NuInUIAskuLlunuinaatndeniUdsuwdastundaniladun
Y a ~ v = A a vy a A av v '
91NN1TOUTHNNAIUNITRY HTadeReiesuiglafe waRnssunisnsRunladnisinimses
1 dy d‘ a = Qll 42” dy 3’, QQIJQI 1 d‘

Aoude NosurefenisnazuuugulunuInt Nidiuand1931nn1sivdsuLUatasAs UL
= 5 d' = a [ gj d' 1 [ 1y fd‘ [~ = d{' 1
ASUNTNAABUATIN 2 1aelUSaueunuASIN 1 AANUEURUSTILTUaU viunefadlanainiy
U niladunnit wgAnssunianistunlainislasasesnaudevinliazuuusinanas Ml

dy < A o ¥ ) 1 ° A [ [y
ylevrgaaindarduuleuieninunlalunisausudesarineg1sginaus  Wiasnw1sEauAIy

lamaduauiiugIunansiy azvilianufiiadusazduanuifadlussezenla

Dependent Variable: POSTP_POST_B
Method: Least Squares

Date: 06/26/15 Time: 15:01
Sample: 1 60

Included observations: 60

Variable Coefficient Std. Error t-Statistic Prob.
AGE -0.227980 0.210102 -1.085091 0.2828
EDU 0.257403 0.192187 1.339332 0.1862
INCOME 0.039181 0.098407 0.398152 0.6921
TRAIN 0.451617 0.616118 0.733003 0.4668
RECORD 0.001077 0.196695 0.005476 0.9957
BUY -0.264758 0.154646 -1.712029 0.0927
C 4.994597 4.570652 1.092754 0.2794
R-squared 0.095332  Mean dependent var 0.133333
Adjusted R-squared -0.007083  S.D. dependent var 0.982330
S.E. of regression 0.985802  Akaike info criterion 2.918559
Sum squared resid 51.50574  Schwarz criterion 3.162899
Log likelihood -80.55677  Hannan-Quinn criter. 3.014134
F-statistic 0.930843  Durbin-Watson stat 1.975852

Prob(F-statistic) 0.480705
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Dependent Variable: POSTP_POST_S
Method: Least Squares

Date: 06/26/15 Time: 15:03
Sample: 1 60

Included observations: 47

Variable Coefficient Std. Error t-Statistic Prob.
AGE -0.366484 0.275709 -1.329243 0.1913
EDU 0.196115 0.225012 0.871577 0.3886
INCOME -0.061785 0.124639 -0.495710 0.6228
RECORD 0.433830 0.251180 1.727166 0.0919
TRAIN -0.184287 0.656535 -0.280696 0.7804
SAVE 0.171768 0.323570 0.530853 0.5985
C 6.054166 5.823711 1.039572 0.3048
R-squared 0.183401  Mean dependent var -0.255319
Adjusted R-squared 0.060911  S.D. dependent var 1.072747
S.E. of regression 1.039563  Akaike info criterion 3.052081
Sum squared resid 43.22762  Schwarz criterion 3.327635
Log likelihood -64.72391  Hannan-Quinn criter. 3.155774
F-statistic 1.497276  Durbin-Watson stat 1.428971

Prob(F-statistic) 0.203954
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1. 918
10U
018
1-60 | 60-100
20 8% 10%
21 73% 68%
22 13% 15%
23 5% 3%
24 0% 0%
25 0% 0%
26 0% 0%
27 0% 5%
2. @0UAN
d19u
A01UNTIN
1-60 | 60-100
ldn 73% | 95%
lallan 21% | 5%

3. uliaduseliouveusiaryuAna

51¢la il

1-60 | 60-100
0 - 4,000 12% 3%
4,001-6,000 8% 5%
6,001-8,000 23% 38%
8,001-10,000 35% 30%
10,001-15,000 15% 10%
11nN31 15,000 7% 15%
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L UL
JEAUNSANYIES
1-60 60-100

Uszaufinwinoudu 7% 10%
UszanAnuwinaulane 12% 15%
isenAnvInousu 62% 40%
isenAnwinaulae/ieuvinvee 1w, 20% 25%
aulsy(Uaea) 0% 10%
YIgy3visegeni 0% 0%
5. amn

. Ay

Qildn

1-60 60-100

AUNIAIATIY 18% 25%
FIVYS 78% 65%
ANy 3% 0%
UATAITIA 0% 3%
uAIUsY 0% 5%
AN 0% 3%
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uuginedelunseunss il
1-60 60-100
1 3% 10%
2 13% 3%
3 22% 45%
4 23% 20%
5 15% 8%
6 7% 0%
7 12% 3%
8 3% 10%
9 2% 3%
6.2 dnnuifiseldluaseuns
Sunufiineldluaseun il
1-60 60-100
0 0% 3%
1 13% 10%
2 40% 40%
3 20% 20%
a4 22% 15%
5 5% 8%
6 0% 0%
7 0% 5%
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7. selaeduvansaunsa

. 5 ANRU
elaRdsYsInTaUAS)
1-60 60-100
0 - 4,000 0% 0%
4,001-6,000 0% 0%
6,001-8,000 7% 8%
8,001-10,000 10% 10%
10,001-15,000 20% 33%
11AN731 15,000 63% 50%
8. Us¥iAnT5iNoUTLANNINNINITIRY
. 3 3 R ANRU
Us¥ARN5IneuUsAININaNNSRY
1-60 60-100

lalime 95% 97.5%
LAg 5% 2.5%

9. Asiauulunisindulanmualytangvesnsauns?

AN0U
AsiaunlumsinaulanuAlI18v89ATBUATY
1-60 60-100
i 40% 50%
1aidl 60% 50%
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o/ v 1'% a .
N133AN13VaUANTUNI5EU ( Keeping Tracks)

n13dnnTsdayaniun1siiu a19UN 1-60 A19UN 60-100
(Keeping Tracks) 1 2 3 | s | 1 2 3 | s
1. fnsTunnsesSuTIeaY 17 | 29 | 14 | 60 8 24 8 40
2. anvliduiin 6 | 34| 6 |4 | 7 | 19| 6 | 32
3. NTIVADIULNITNY 6 34 19 59 2 23 15 40
4. anvemanilinsvanuensiu | 1 7 1 9 0 0 2 2
nsdnniteyaRunIduikeaping Tracks)
T
L R i e i AT T
" 2w lifufn
L] B e T T
. LR TR T T T e
30
20
) l u I
1 2 3 ™ 1 2 3 ™
dwhA 1-60 ddh @ &0-100
N15USMI5AANT5ATUNTSIRUSEeEaY (Making Ends Meet
5. ANUWIULALAUSeINITeaY
ANUIULAEAULS 8915001
10U 1-60 a19uN 60-100
1 2 3 FU 1 2 3 PRy
0 33 27 60 0 25 15 a0
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Siudt 1-60
1 2 59U
30 30 60
516lel el | Wifiddy | deudu |Buqsey| T R
wosli | woauas | ooy ooulu
wold | wsildvun
10 18 0 0 2 30 HOUT
diudt 60-100
1 2 39U
19 21 40
yeldtios | seldweanms | Lifdde | deudu | Bu q 5wy 534
Taiweld wsiloiain 99y oouln
8 9 1 3 21
7. WHANTIUNITBBY
NEANTIUNNTBBY
it 1-60 St 60-100
1 2 59 1 2 39U
27 20 av 23 11 34
8. \inNaTioasl
WARATUNT00UREY
Siuil 1-60 §1¢ufl 60-100
1 2 3 a4 iRty 1 2 3 a4 IRy
2 27 8 6 43 4 15 8 6 33
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BAuky
Sasuil 1-60 §18ufl 60-100
1 2 3 4 394 1 2 3 334
8 4 30 0 42 8 2 22 33
10. TuthalIeumnidymaesulinesedne
Tutn 1 Wikuanditamsesulinesiedis
S1dui 1-60 dduil 60-100
1 2 3 4 334 1 2 3 334
3 10 39 7 59 1 4 28 40
11. Tutagtu ihuvseaseuniiviivielyl
Tullagdu inunseaseunsiiivivisely
S1duil 1-60 dduil 60-100
1 2 52U 1 2 52
34 21 55 23 10 33
12. Jamsesulinesedediosin
Tullagiu vinunseaseunsiiivivisely
S1duil 1-60 Uil 60-100
1 2 3 4 334U 1 2 3 33U
14 1 5 6 26 12 12 6 38
13. Fdundgmseiulinesieane
Buadymaesuldwesieany
S1duil 1-60 Uil 60-100
1 2 | 3 | a 6 | vwm | 1 3 | 4 | 5 39
17 25 9 2 0 54 17 7 2 0 33
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S1eud 1-60 a1l 60-100
1 2 3 q 5 6 9734 1 2 3 a 5 6 33U
21 18 16 16 50 9 130 11 12 11 14 36 7 91
15. vhw/aseundiiiviuenszuutesay
YU/ATEUATIINIUBNTYUUS DAY
STt 1-60 STt 60-100
0 1 3 5 6 10 30 50 534 0 2 30 54
50 1 1 1 1 q 1 1 60 38 1 1 40
n15taanlYNANNMIIN19N15:U (Choosing Financial Products)
16. aammulmuﬁsw?wﬁqw
oouuuUlvdneiign
a1eudi 1-60 81Ul 60-100
1 2 3 a 593 1 2 3 573
33 13 13 1 60 28 q 5 40
17. yuiin1sRnaIuU1a15n19n1skuanntuu
YUTNISAARIUYVIIANTNINITIRUIIN LAY
a1eudi 1-60 81Ul 60-100
1 2 3 q 5 33U 1 2 3 a 5 33U
6 36 59 35 16 152 5 25 11 18 8 67
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1-60 60-100
(Financial Attitude)
30 4] 5 |95 3| 4 593
1. ARUUNNYIe
whilaymselalune 271271 6 | 60 13 | 20 40
578378
2. TanudAyiunis
Mlvsresuneny 26 1 27| 9 | 60 10 | 21 40
78918
3. Tanuddgyiunis
- 16 | 27 | 14 60 11 | 19 a0
ILHUNN T
4. Msfneudeya
Y1a15iUsElevine 22 123 |12 60 18 | 14 40
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- AsugenansUiie (Reshlendudu 2) Rnansaluminendy

- Diploma in Economics, The London School of Economics
and Political Science, University of London, England

- M.Sc. in Economics, The London School of Economics and
Political Science, University of London, England

- Ph.D. in Economics, Univesity of Wisconsin — Madison, USA
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WNUAINT 1-1 dnsInsiasgLAulavesUssnelng 2533 - 2557

Real GDP Growth
(% YOY)

Average growth Average growth Average growth
15 1986-1999 ‘ 2000-2007 2008-2013

6.7% 5.1% 2.9y

A

2011 flood

10

4

Global financial crisis

w

-10

Asian financial crisis
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N & 4 \a
G I U I T g P S R Sl P S

Source: EIC analysls based on data from NESDB
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Thailand'’s household debt has been rising fast and is now at the
level of rich countries

Thaitand's household debt has been rising fastest in .and it s currently at level similar 10 the rich
the reglon during the last 3 years.. countries

woutoki Sebt i % of GDR, Ovange w poctameagy poet | 2040v JULS Hovwhobd detn w1 X of GO, 2011

119
aitand [ »: =
Singapore — 134
Mataysia [T 12

2
83 83 85 %7

UK [—

g6 58 60
a7
Kores N 50 ll
Awstratia T 35 ¢ 10
el B L
indonesia M 1.8 %gggiigsgggg E"
philippines I 1.0 igg‘g gqi g-;
4
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‘17'im Muthitacharoen A., P Nuntramas, and P Chotewattanakul (2014), “Rising Household Debt: Implications for

Macroeconomic Stability”, Bank of Thailand Symposium 2014
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